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2 That, together asth, wad an Gdditeen to, the monthly pavments of prncipsl and interest i nvable vnder the
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velvprent, o monthiy charge 0 Loy ot a o mortyage tnsaranoe prermium) which shall e 1m en amooong cqral 1o cne- s .
tcifth o] B2 of wpe-hall Goper centum of the srerdgee < atstanling balonce div oa the note compoted with o tating ’ ’m‘
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P A sum oegual 1o the pround rents. f any. next due, plus the premiums that will next becore due and pavable wn polieres mr
ol fite aad other Razard msurance corening the martgaged property. plas tanes and assessments nent due on the morlgasred ,

pregerty tall as estimsted by the Murtyaspee) loss 3ll sums already paid therefor divided by the nurs ber of = onths 1o elapse

) tefore —ne i1 = nth proer 13 the Jate wahen s 2ch ground rents, preriurms, taxes, and assesstonts will bes .o delinoient
H such s.—< to b keld by Mortpagee 1n trost 1o pay sard er oo rents, Fremaums, tanes, and Srecial ass€SsTents: wnd
ANl pagraents meationed oo tke two preceding sebeects ns of thas paragraph and all payments t3 be rade urder the nste . ‘ l—-——-—-

secured Rorcby skall e ofded topether and the aygrepate amount thereof chall be paid by the Mortpapcr each month tin a
single payment to be applicd by the Virigagee to the f-1lsniny 1ter s in the order set forth:
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1) premru charges under the ontract of nsurance wrth ke Secretary of Housing and Urkan Developrent, cr monthly
charge {1in e ~f rortpage tnscrance grerum), as the case may be;

i (HY taxes. special assessrents, fire and .- ther kazard ansurance presyuems;

(I tnterest on the note <eoared kerety; and

WY amortzation of the poancipal of sand note.
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Any Jleficisncy nothe amouant of anyv Such ageregate menthly payroent, skall, unless cade vood by the Martpagor prior 1o
the due Jdate of the next such payment, Comstuitate 3n event of default cnder this —orteage. The Mortgagese may collect a
“'late charge® not 1o exceed tas cents (2¢) for each dallar {S1) of each pajment rore than Nfteen (15) days 1n
cover the cxtra capense involhved in handling doling:ent payments. N
3. 1f the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay- :
ments acteally made by the Mortgagee for taxes or assessments or insurance premiums. as the case may be, such excess. at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mostgagor, or refunded to the Mortgagos.
I, however, the monthly payments made by the Mortgagos under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums. when the same shall become due and payable, then the Mortgagor shall
P2y to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payr.ent of such
taxes, assessments, or insurance premiums shall be due. “If at any time the Mottgagor shalltender to the Mostgagee,
in accordance with the provisions of the note secuted hereby. full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payrents made under the provisions of fu) of paragraph 2 hereof which the Mortgagee has nrot become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of /%) of patagraph 2 hereof. If there shall be a default under any of the provisions of this
r:ortgage tesulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
3 default, the Mortgagee shall apply, at the time of the commercement of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds accurulated under (4) of paragraph 2 preceding. as
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
L adjust any payments which shall have been made under f4} of paragraph 2.
4. That ke will pay all taxes. sssessments. water rates, and other governmental or runicipal charges, fines,
or impositions, for which provision has not teen rzde hereinbefore. and in default thereof the Mortgagee may pay
A the same; and that he will promptly deliver the official receipts therefor 1o the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or anv other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so psid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

=. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit ary waste thereof, reasonable wear and tear excepted.
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6. That he will keep the improvements now existing ot hereafter erected oa the mortgaged property insured as
may be required from time o tire by the Mortgagee against loss by fire and othér hazards, casualties and contin-
gencies in such amounts and for such periods as mav te required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for pavment of which has rot been made hereinbefore. All insur-
ance shall be canied in companies approved by the Mortgagee #ad the policies and renewals thereof shall be held
by the Mortgagee and have attacked thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
lgss if not made promptly by Mortgagor, and each insurance company concerned is heteby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any pait thereof, may bz applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

hereby, all right, title and iaterest of the Mortgapor in and to wny insurance policies then in force shall pass to
the purchaser or grantec.
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, /. That he heteby assigns all the rents, issues. and profits of the mortgaged premises from and after any de-

a fault hereunder. and should legal proceedings be instituted pursuant to this instrurent, then the Mortgagee shall
i have the sight 10 have a teceiver appointed of the rents. issues, and profits, who, after deducting allcharges and

B expenses attending such procecdings and the execution of his trust as receiver, shall apply the residue of the
: rent<, issues, and profits, toward the payment of the debt secured hereby.
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8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, aad the consideration for >uch acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby rexaining unpaid, are hereby assigned by the Mortgagor

to tke Mortgagee and shall be psid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured heteby, whether due or not.
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